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25—6.5 (175) Procedures following tax credit approval.
6.5(1) Either the beginning farmer or the taxpayer shall immediately notify the authority of any

material changes in the agricultural assets transfer agreement. The authority shall act upon these changes
pursuant to Iowa Code section 175.37. Material changes cannot result in an increase in the original tax
credit amount approved. Death of a party to the lease, divorce, or sale of the property will be considered
eligible material changes. Sale of the property will be considered only if the original lease terms remain
in effect and the asset purchaser is determined to be eligible for the program.

6.5(2) The beginning farmer shall annually by April 15 submit to the authority a copy of the
Schedule F for the previous year. This schedule should document that the beginning farmer paid cash
rent, received income and incurred expenses associated with operating the agricultural asset under the
terms of the lease agreement.
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